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TOGETHER with all and singular the rights, membens, hereditaments, and appurtenances to the same belonging or in any wa

incident or appertalning, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa

to wall carpeting, fences and gates, and any other equipment or fixtures now or-hereafter attached, connected or fitted in-an manner,

:]t‘bcinslz the intention of the partjes hereto that all such fixtures and equipment, other than houschald furniture, be considcredya part of
c.realty. . :

TO HAVE AND TO HOLD all and singular the sald premises unto the Martgagee, its suceessors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor s seized of the above deseribed peemises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided. :

2. That this mortgage will secure the Mortgagee for any additional sums which moy be advanced hereafter, at the option of the
Mortgagee, for thie payment of taxes, or public assessmeats, hazard insurance premiums, repairs or other such purposes pursaant to the
provisions -of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagror under
the authority of Sec. 45-55, 1662 Code of laws of South Carclina, as amended, or similar statutes; and all sums so advanced shall bear
interest at_the same rate or rates as that provided in said note unless otherwise agreed upon by the partties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a cotIpany or
companies. acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of msurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payvable cltises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgaror fail o do
so, the Mortgagee may, at its option, enter upon said premises and meke whatever repairs are necessary and charge the expenses for sueh
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
pnl:Jmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pirt of the mortgage
debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgared premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee way, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with intercst as above provided,

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness herely
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in sceordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortizage and incarporated herein hy
reference.

8. That the Mortgagor will not further encimber the premises above described. without the prior consent of the Mortgagee, and
should the Mortgagor so encennber such premises. the Mortgagee may. at it option. declare the indebledness hereby secured to be
immediately doe and payable and may institute any proceedings necessary to collect said 1ndebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract ol Sale Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pard i full, the Mortgagor or his Purchaser shall be required 1o file wath the Association an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as requared Ty the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convey ance, and have the intorest
rate on the loan balance existing at the time of transfer modified by mereasing the mterest eatee on the sand kan balinee to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolima Taw, or a lesser merease i interest rate as may
be determined by the Association. The Assoctition will notify the Mortgagor or iy purchaser of the new niterest rate and monthly pay-
ments. and will mail him a new passbook. Shauld the Mortgagor, or his Purchaser. il 1o comphy with the provistons of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness herebs secured to he granediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pasvments of principal and interest s die on the promissors note and the same shall be
unpaid for 4 period of thirty (300 davs or of there should be any Fadure to compls soth amd abade by oans by dasws or the charter of
the Mortgagee, or any stipulations set out n this manteagze the Mortggee st apbion oay wite (o the Mortugeor at his List konown
address @ving him thiny (300 days in which to rectifs the said debanlt and sboulil the Mortaazer faol te rectds sand delanlt within the
siud thirty days the Mortgagere, may at its aphion, po rease the interest ate om the loan Lol e for the reneinng term of the loan or
for a lesser tern to the maximum rate per annum perontted to be harged at that Dore 1 appluabile Sonth Carolina Low . ar a0 lesser
imerease rate as may be determined by the Assocation The monthly pasments will be adpisted acoondmels

1T That should the Mortgagor ol to make pasinents of prinepal ansd inferest o doe on the pretssory note okl should any meonthiby
wstallment become past due for a period m evies of 15 days, the Mortzages von cllect &7l charee”™ ot s evees ] an ameand
equal to five (5% ) per centum of any sl past dee mstallment o order fooover The e cxpense inculeat to the handling of such
delinquent payments.
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than the rents and profits actually collectind. feas the cast of collection aml ans tenant s ot bzl Npon request by Mortpagee to
make all rental pavments dicect 10 the Mostszaees wthaot habality 10 the Marteagor annl et 1t the contr sy by the Mer teagee
and should said premises at the tme of such defacdt be veenpred b the Mortewoo the Mectaseee s appl to the Jode ol the
Coants Conrt or to v Judge of the Court of Camemon Plieas whe sholl e readent o prese b e the connty deresand Lo e appennt
ment of a receiver wath anthonty to take prossession ol sod premises and collect ane bt cd ot ipprhvome st penre fter pas
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